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~QWURGXFWLRQ
6HFWRU GHOLPLWDWLRQ
'HPRJUDSKLF LQG([6Y ®RYDGRU
ODLQ UHJLRQV
$JH VWUXFWXUH
3HUIRUPDQFH Rl WKH VHEFWRU LQ WKH FRXQWU\ V SURGXFWLYH
"7 VHUYLFHV H[SRUWYV
BHFWRU RYHUYLHZ
+XPDQ FDSLWDO
"RE JHQHUDWLRQ
JRUHLJQ GLUHFW LQYHVWPHQW LQ WKH LQIRUPDWLRQ DQG FRPF
%XVLQHVV RYHUYLHZ ODMRU HPSOR\HUV
$GYDQWDJHV RI LQYHVWLQJ LQ (O 6DOYDGRU
~QYHVWPHQW RSSRUWXQLWLHYV
7D[ LQFHQWLYHV
"QWHUQDWLRQDO VHUYLFHV ODZ
"QFHQWLYL]HG DEWLYLWLHV
%BHQHILWYV
SHTXLUHPHQWYV
2SHUDWLRQDO FRVWV

6 XFFHVV VWRULHYV

% O i : DD~ had iah %
J * OheB 0: qDM Degy: q(h M

GOBIERNO DE
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RASHYGHER
6HFVRUGHIP LYDVIRQ

JRWKIXUS RUWMKERFXPH@MWRQ VL GHG HBMWHFRXK Q Ol R Y\DFRHBW LYH HYU GR QN ZD UH
ZHE DQG PRELOH GHYHORSPHQW DQG RWKHU UHODWHG DFWLYLWLHYV

7 RDQ D O WHK\W U DHEYHR O XRVUWRK®IH F WRKWHH U Y WFDINIHIOW RQVLGHDDWHREBFRPPXQLFD
FRPSXWHFLUWHQBKEQ IR U P VW UR GSRHRAN KHHP S O R\ PGIWIYBIX V HIGY | R U P RWALIRIRO OR ZL Q
"6"& FRGHYV

"7 SURJUDPV HGLWLRQ

&RPSXWHU SURJUDPPLQJ DFWLYLWLHYV

&RPSXWHU FRQVXOWDQF\ DQG FRPSXWHU IDFLO

2WKHU LQIRUPDWLRQ WHFKQRORJ\ DQG FRPSXW

‘DWD SURFHVVLQJ KRVWLQJ DQG UHODWHG DF

'HE SRUWDOV

——}
~)

Jps,

[} /— ]

2ZWKHU LQIRUPDWLRQ VHUYLFH DFWLYLWLHV QR

*@. % qQqii :D/D "~ haa idh

t‘,t
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" HP RJIWDSKLF LOGH HVRI ( C6DQYDGRU

7RVDO 8 LEDQ $ UHD
3RSXMWRQ LOKDEMDQWDQG Rl
VRVDOSRSXMMRQ

/ IVIHLDR\ . o

Rl SRSXOMRQRYHU \ HDW/ i"i"i‘
ogogoygeo
— f.0.7.1

o'o

Tt

/ DERUIRUFH
( FRORP LFD@ DFVIYH SRSXOMRQ

(QI@K VSHDNLQJ SRSXMVRQ

Rl SRSXMVIRQ

0 DIQ LHILRQV
RIW KSR S X O DIMARR@AMIOD WA R IWKH GHS D U W PHD@D\D Y D/®RIVE H U WD GWQD
BRQVRQDWH DQG 6DQ OLJXHO

$JH WUXFXXH
RI WKH ODERU IRUFH LV XQGHU \HDUV ROG WKH PRVW SURGXFWLY

6RXUFH *HQHUDO 'LUHFWRUDWH RI 6WDWLVWLFVY DQG &HQVXV

8QGHUHPSORWBQMSR IWKRXRIUNRZYRK D YGIL | | L F2ROMIN\DE H U WDXRE RIKR X BHWEAHH D VZH®OR EW D LEM-A WK\D W
UHDFKHV DW OHDVW WKH PLQLPXP ZDJH 7KLV LV D VHIPHQW RI WKH SRSXODWLRQ WKDW FRXOG I

RISRSXWIRQPHGHDDWROGHWRUPBDOXFDWRRQBFRBRS X O DMAIQR/X YV LW KMD WLHM WU P W DR QDRERHUH.Q WU H V
ZRXOG KDYH LQFUHDVHG "Q WKLV FDVH WKH GDWD IRU WKH PHWURSROLWDQ DUHD FRUUHVSRQG

(O 6DOYDGRU LV GLYLGHG LQWR JHRJUDSKLF UHJLRQVY FDOOHG GHSDUWPHQWYV

*.%, e % qQ i :DD "~ hia idh
GOBIERNO DE J * OheB 0: qDM Degy: q(h
EL SALVADOR




S5IVISMQ ERA SIX|I WSV XTI GSYRY] WISHYGMI \WWYGXYM

— VHUYIFHV H SRUNV

TKHWHOHFRPPWQREQVSXWHUH@EHE QI RU P DWHIFRNRAL FIKQ F O XV K& L J LWIBPK QROR
VHUY MFAWRLDEHFR R MWAUKSDVWAHDNUHOHYBRWREGEDOYDWGRWZHHQA@ QG WKLV
VHFWRQHUBWHCELO QBRIR UWY W KVHH FUIMRS R PR Q@ W U LW R W H8H PLOOLRQ
RIW KW R W PSCR LIRMW KWH U YV H A W& ELOOUBRQNRQWKH IRV LVRIWRW RIS[SRUWH C
VHUYLFHV

6DOYDGRUDQ 6HUYLFHV ([SRUWYV
<HDU PLOOLRQ 86"
Travel I 555 3.04
Manufacturing services on physical inputs... NG <C72.84
Transportation [NNNININING<G<E <:110.72
Maintenance and repairs |HHINININGEG 5375.97
Telecommunications, computer and... NI $323.53
Other businessservices N $139.91
Government goods and services [ 5128.05
Financials 1 $74.51
Insurance and pensions [l $48.55
Construction I $8.90

Charges for the use of intellectual property | $0.26

6RXUFBWD IURP &HQWUDO 5HVHUYH %DQN RI (O 6DOYDGRU ° %&5

6HFVRURYHUYLHZ

TKIBLIOWHFKQRORWRGDOYDLWRHSUHVEBPRHBKDQ FRPSDQRIGVIIH WH QAWK D W
WRIJHWKHU JHQHUDWH PRUH WKDQ WKRXVDQG GLUHFW MREV DQG VHUY

7KHEFRXQUR I THWHFKQRORIQRD/RIRGRL JEHUIRUPBDIRHS P HROWD UL BXYWRJIJUDPPLQ
ODQJXMIHFODWIRYPVYOREMED QB RELQBHRIWKBIG Y D Q WIDK BI®86 D O Y DRS RHUMWAR
IDF L OF RVFMDPMIG D WZILRUMFX VW RRMWWLRRQHO07 EHLORP S D WILLEOE UPIHU N M WK
DV WKH 8QLWHG 6WDWHYV

&RQVLGHULQJ WKDW WKH UHJLVWUDWLRQ RI WKHVH LV FRPSOLFDWHG GXH WR WKHLU LQWDQJL
n‘@; % qQqii :D/D "~ hda idh

GOB‘I'EI;NZ)DE J * Oheg 0: DM Degy: qih
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‘ ™ | - YOERGETMEP
. ’ (QUROOHHY DQG JUDGXDWHYVY LQ WHFKQR

( QUR@HHV * LDGXDWV
0 RIHWKDQ  VKRXVDQG WXGHQW DLH

HQUR@IG 1Q FDUHHY UHDWG W IQ RWP DAWRQ
WHKQRAIIHV

1 HV¥Z RINLQJ O DWIHUV' HIUHH
0 DWHUV GHIUWHH LO W WHP V

&RP SXVHU( QILOHHUQJ
91GHR JDP H GHYHIRSP HQWHQJLQHHUQJ
' DVIDEDVH P DQDJHP HQWHQJ LQHHUQY
6\ WP V/ ( QJLQHHUQY
7HBFRP P XQIFDVIRQV HQJLOHHUQJ

VKRXVDQG YDFKHRUV' HIWHHLQ' LIVIDOS QLP DVIRQ

QHZ WIRKQIFIDQV DQG SLRIHWMRQDY 1Q WL

YDFKHRUV' HIWHH LQ &RP SXVIHU
[ HG DUH IOFRUSRUIDWG HDRK \ HDU

6FLHQFH

YOFKH®RUV GHIUHH LO WV WHP V

' LJVDCDQLP DVRQ VIFKQLFLDQ

e

&RP SXVHU7HFKQLALDQ

0 REL®I DSSOFDVIRQ

7KH FRXQM KDV HQIQHHUQ) GHIUHHV 1Q | GHYH®RSP HQWMFKQIFIDQ

FRP SXWWU \WFHQFH  YIGHR JDP H
GHYH®RSP HQW GDVIDEDVH P DQDIHP HQW
Vi WHP V DQG VMGBFRP P XQIFDURQV DV
Z HODV VIMGEHV [Q WHVH DUHDV DMMAKQEEDQ
GNHO

- Lbes. .. | BGEE

6RXUMPHQLVWU\ RI (GXFDWLRQ

"%
% qOqii DD~ hda idh

0 XOWP HGLD VHFKQLFLDQ
1 HVE RN VWFK QLFLDQ

6\ WHP V 7HFKQLFLDQ

GOBIERINO DE J * 0hgB 0: DM Degy: qUh
EL SALVADOR



/ SF KI RI \VEX8R

7KH. QIR U P DWH RKQ RCHFEMWRIQ H U CD/DB 8 H U RI H MREWHSUHVHQWIRQURUPDO
HPSOR\PHHWWHHUY VHFWRU 7KW HFWRYHFR URRHBN L QXRIZWWH F H B BMZ\L W K
DQ DYHUDJH DQQXDO UDWH RI EHWZHHQ DQG

(YROXWLRQ RI HPSOR\PHQW JHQHUDWHG E\ WKH LQIRUPDWLRQ WHFE

5,143
3,968 4,067 4,218 4,313 I
2017 2018 2019 2020 2021

6RXUFBWD IURP WKH 6DOYDGRUDQ 6RFLDO 6HFXULW\ ,QVWLWXWH ° ,666

7 KHR O O RW D@AXHR ZWKHHY R O XRAHLRKYO R\ PHHIM U EWWHKED | R U P DWHLFRK@ VOIR 1 B G
LWAR QW U L BVARWPLFRER\PH@QWWHU Y VHRAWRIHQH D@ RV R WRDWP B RS O R\ P H@MW H
FRXQWU\ DFFRUGLQJ WR LWV VKDUH RI WRWDO GDWD RQ FRQWULEXWRUYV

&RQWULEXWLRQ RI HPSOR\PHQW JHQHUDWHG E\ WKH LQIRUPDWLRC

7TRWDO IRUpPDO
VHFWRU HPSOH\PHQWPSOR\PHQW HPSOR\PHQ

6KDUH

6RXUFBBWD IURP WKH 6DOYDGRUDQ 6RFLDO 6HFXULW\ , QVWLWXWH ° ,666

@ % oQqii :D/D " hia 7dh
SEe J * Ghog G: DM Dety: qh

EL SALVADOR,




+SV MR HM GXNVBZI WQ | RXM XL NRIS\Q EXBR ERH
GSQ Q YRMEEXBR W GBSV

7KH LQRWP DARQ DQG FRP P XQEDWRQV VHRARULY RQH Rl WH P DIQ UHASIHOW Rl IRUHIQ GILHPAIQYHMR HQW)'  1Q (O

6DODGRU RAFXS\ 1QJ WH 11\ SRMRQ DQG UHSUHVHQOWY Rl WH VREOEDDQRH R IQYHWR HQAUHFHYHG B\ WH
FRXQMI DFFRUGIQ) \R GDW DVRI -XQH

FNVR3R

IIIIIIIII) +)FEFERG MB\QDMRWGSVERH (IIIIIIIII
GSQ Q YRZEXBRW.. XIQ | W V A TEQ
SJ+) . FEEERQ

)" —WRFNVE\ WHFHLYLQJ VHRVRU — WP
RXVRI VRO

2 WHUEHRRWY/

"QRWP DWRQ DQG &RP P XQFDWRQY
? e ) LQDQADMQG LQVXUDQRH DRRYIWAY

( BPWFW VXSSO

;. KRGMD®I DQG 5HWIO 0 DOXIDAMUQ 1IOGXMMHY
6RXURFHQWUDO 5HVHUYH %DQN RI (O 6DOYDGRU

*%t % Cﬁq\“ DD ~ hia 10h
e J * Oheg (: DM Dey: q(h
GOBIERNO DE
EL SALVADOR.




CYWRI WWSZI \ZM [ 2 ENSVI QTRS] | W

$PRQ WHWS  HP SB\HY R WH VHARU $SSOXGR 6WGRV 7HV ' LIMIOGROMRQV 6V ( OQUQ DQG 5X®MZ DH
MIQG RXW

$ YHLDIH QXP EHURI HP SRR\ HHV

$33/$8' 2 678' 26
7(/86"17(51$721%/ ' ™ "7$/ 62/87216
6"7(6

(/$1™

58/(6: $5(

' $780 6% ( &9

560 86 69

%7: 25.6

6'67(0 $6 3/"5(7 6% "' ( &9

* 5832 75(0 "L *

352;°0"7<62)7: $5(

" ($: 25.6

")250 $7°8&$  7(&12/2*"$67()$1"1”
7(&1271

+(/3" (6.

6RXURARQRPLF 6ROYHQF\ 'LUHFWRU\

Applaudo _— - o
45wm £ RULESWARE et TRECES elaniin

@i Tecnoin (¥i-Strategies” FTWOIE @

PROXIMITY
SOFTWARE
. L]
€ KADEVIO [QILIE] dominosoft. & @ 'elitecsa
Treming
*,%'%,* % oQqii :DD "~ hda 10h
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&HZERXEKI WSJ NZI VWRK R * P ERZEHSV

7 K HG L DIOWH F K Q R/GIRIM LLFOHVX L\ 06 D O Y DKERW[ S H U HIERG S UHF H GHUREZ M@ HF HQ W
\HDURFEBF@APSDQH[ISRURUOG ¥R DVADRIMX WICRER\P S D @LLHAV W H U Q B WH. R\ D TH
IRXQGQ(O6DOYDBRWUDVSBILWQBW X URKH¥RPSDQDBVRIR Y IMGHI Y LW RRW K H U
PXOWLQDWLRQDOV IURP (O 6DOYDGRU ZLWK H[FHSWLRQDO UHVXOWV LQ

2XWVWDQGLQJ KXPDQ FDSLWDO

e +LJKO\ WUDLQHG SHUVRQQHO
JRZ WXUQRYHU UDWH
'"HYHOR S RHMR/O X WIGRQW D Q J XPWBHD D W IIRRWMH ER WP RE L @
SODWIRUP
2XWVWDQGLQJ ZRUN HWKLF
)DVW OHDUQLQJ FXUYH

([FHOOHQW WHOHFRPPXQLFDWLRQV SODWIRUP

e 2SHQ DQG FRPSHWLWLYH WHOHFRPPXQLFDWLRQ

e *XDUDQWHHG WHOHFRPPXQLFDWLRQV UHGXQGD

e /RFIDDGQWHUQDBWERRR®IOF DARIFFSDWQWHKBWR Y DM G
UDQJH RI VHUYLFHV DW FRPSHWLWLYH FRVWYV

RZI WQ | RXSTTS\KYRMUW

.RIS\Q EX8R X G_LRSF5K] W \ZNH W

(000 e—

e 6RIWZDUH GHYH S e 8; 8”7 GHVLJQ

Vi
e HE GHYHORSPH‘
(A

e ORELOH GHYHORS :Hﬁ,w

;": % qQ i :DD "~ hia idh
Tt J ¢ Gheg G: gD Degy: qh

‘GOBIERNO DE

EL SALVADOR




8E\ MA@ RMI W

“QVIHUQDVIRQDOVHUYLEHY @Z

"VBURY LVBBLMD FH Q WIRRHP\S D QHL. VD JHBURYLGH QY MWFRRW H EDQ H@MR/WGW B Q MR K H V H
EHQHILWY FRPSDQLHV PD\ HYWDEOLVK WKHPVHOYHV LQ VHUYLFH SDUNV R

e 6 HUYSEPHM NWOLPLWMHEDZ KLFKRPSDOQHAYDIJH@ KSHURY L RLIRQVNHU Q VW U R (DRHBY
HVWDEOLVKHG DQG RSHUDWH DQG UHFHLYH WKH WD[ EHQHILWYV RI WKLV

e GHUYBFQWHHWW QD QHQWHU RKUDL FHIO L J IDEFOVH. YSLUM\Y L ROSHTF\L ILLAMVK 8 D 2= D Q QRAV
HVWDE QLWKBAG U YSFUHNRIK\V LROBVAH F K QIHIDVR@D\EHD XWKRWRBBURWW VLG H
D VHUYLFH FHQWHU DQG HQMR\ WKH EHQHILWYV RI WKLV ODZ

.RA RMMI H EGMMVIW

"QIRUPDWHRRIRVYHUYLEHM QNMN& HVLDQ &G HY HOR SRIWR W Z ¥YUHWHPQYERPSXWHU
DS SOLFDDVUIEHRE® YD XBoAHRDW KBIFW LWL KB BIE H Q HIWRVEV KIHQ FH Q W IWKIWD Z EH L @ E OWHR
RSHUDWH HLWKHU LQ VHUYLFH SDUNV RU UHTXHVW DXWKRUL]DWLRQ WR RS

"QFHQWLYL]HG LQIRUPDWLRQ WHFKQRORJ\ DFWLYLWLHYV PD\ DOORFDWH
7KHD ZD O RRI H U F H Q VRIBNHK/B B W L WIXFIKME/X V L QHWR/F RXW VR X WF20 QWHU QB QA QL

FHQWHUV UHSDLU RI WHFKQRORJLFDO HTXLSPHQW UHVHDUFK DQG GHYHO

"R IMV

([HPSWLBRRF XVW RBEXW DIBWRWKWD[RQVKIHP SR RWVYFKLQHUOWXLSPH
WRRCB\WDBEUWRFHYVYVRUWEXD B EBWKIHRR GWHFHV VDWW KHH H F X VRIVR IQ
LQFHQWLYL]J]HG DFWLYLW\

TRWHIBGSWLRRRQFRWHRQLQFRBH U L MHGW KIHQ FHQWBIBW LG K WL

WKH SHULRG LQ ZKLFK LW FDUULHV RXW LWV RSHUDWLRQ

7TRWHIBPSWRIRRQ L FWSD QW KIHV V RWWKHR PSD QX U MKBH U LLRAX L F
LW FDUULHV RXW RSHUDWLRQV LQ WKH FRXQWU\

oK % o0 i :D/D " hia idh
et J * 0hgB 0: DM Degy: qUh

GOBIERNO DE

EL SALVADOR




71 UYM Q1 RW

7KHQWHUQBWURQBDHEVQ G L FWW WBIWWH T XL UH P B @WFR U W/ROKIHQ F H Q W ¥ W]LBYQ @/ \
PRGDOLKHROORRUBIKHAX L UH P HROUWYI R U P DMWH.FREIR B F W L YLLQOW HI\R W D S L IVD®
HPSOR\PHQW

SHTXLUHPHQWY IRU "7 FRPSDQLHYV

Maximum
amount allowed

Activity 1o ba destinad New investment Minimum permanent jobs

to local market

If located in a services

park: If located in a services park:
UsSD 150,000 10 jobs
IT 30%
If authorized as a service| If authorized as a service center:
center: 20 jobs
UsSD 250,000
% % qOqii DD~ haa idh
GOBIERINO DE J * 0hgB 0: DM Degy: qUh

EL SALVADOR




4 T1 \EXBREPGSVWWV

7KH IROORZLQJ LV DQ HIDPSOH RI DYHUDJH VDODULHV IRU VRPH RI WKH P
VHFEWRU

YXVQHW DQDOW
6RIVE DUH GHYHBRSHU

XQRUMRIVE DUH GHYHBSHU

"QRWP DWRQ WFKQR®J\ P DQDIHU

6\ VWP V HQIIQHHU

3URWPWP DQDIHU

"QUDVWAKPUH DQG LOWEMWRQY WIFKQERDQ
6XSSRUWIMFKQFDQ

* UDSKIF DQP DWRU

1 DNYH P REI(BI DSSTFOWRQ GHYHBRSHU
+70 / P REIGI DSSTDWRQ GHYHBSHU
& ' HHBSHU

5HDRPW HYHBSHU

-DYD' HYHBSHU

6RXUFGDODUN DQG EHQHILWY UHYLHZ OHUFDGR 6DODULDO

(O 6DOYDGRU LV PRUH FRPSHWLWLYH LQ ODERU FRVWV WKDQ RWKHU ORF
$MQLRRIW ZG®IYH O R §HRY BAIFDQ 6X DW H PHRVBMRP SDIV DQG PRUWKDRQ@®EDOYDGR
FRUUHVSRGQGUQMIUDSPIOLPDMVRU PRUH[SHOQW@RVWIDFDQG PRUH[SHQW.YH
*XDWHPDOD WKDQ LQ (O 6DOYDGRU

SRVLWLRQ (O 6DOYD@ERU*XDWHPD(JQD &RVWD 5LI#

XQRUVRIVE DIH GHYHBSHU
6\ VWP VV HQILQHHU
* IDSKIE DQP DRU

1 DiH P REL®GI DSSGDWRQ GHYHBRSP HOWV

6RXUBHODU\ DQG EHQHILWY UHYLHZ OHUFDGR 6DODULDO

% odqii : DD~ hia idh
J * OheB 0: qDM Degy: q(h

GC DE
EL SAIVADOR




YGEd WWASWIW

“"TELUS
International

7(/86”QWE D W LKFOWBIMR YW R DASD O Y DIGR QH [F H O 8 K QMDGIN YH O R SPHAOML QD WQ B ¢
H[FHOOHQW UHVXOWV E\ SURYLGLQJ FXVWRPHU PDQDJHPHQW DQG W

'L J L Ve BDXX W LDRQAW LDRAY Y\WAHK Q R OGRLIY L RUR(Q8 6" QW H U Q DIWE R QB@Y KSR Z HRUQ H [
JHQHUDWLRQ WHFKQRORJLHYV DQG GLJLWDO DFFHOHUDWLRQ WR FUHL

7KAMMFKQR WMILR)BDOY K®BRURZQRPWR PHPEHR YHPWKAR X URMH\H D WAL VDR L G
UDQRMHFKQRBORJIHVVWKDME OEBHHOREMAYSHULH@RI® WEBRBHUDPODQJI XD
VXFBEVDYIDYDVFIWKWBEDAWRGHs 1(7$QJXGBHE XD P R QRIW K HIX\D CLAD O \SAWRW
PDQDJHWOW[SHULHQFE G\W K BWO/BKW HDPH U | RWIPL F L HR RMXOANRIGN H F K Q FSQJRM H
XQGHU DJLOH DQG XVHU FHQWULF PHWKRGRORJLHYV

TKHLRKEVWVRQGHYHORSDOQUIOBEORH Z RHUNX UHWWHWPHR D UNHBMWG XFRRGWDVLQWHQ |
PDQDJHPHQW DQG HQG WR HQG VXSSRUW IRU DSSOLFDWLRQ GHYHOR/

{ e ': % odqii : DD~ hia idh
J * OheB 0: qDM Degy: q(h

el *

*
GOBIERNO DE
EL SAIVADOR




5XOHVZBDMW @HWYO L HGONV K816 D Q ® W KFHRIX Q WW BHN\O LKLIHBX D O KWJIK YEGXHQH V,
W UD Q VIR U/HARDXW\ LIERRGD\H V RHA/KEVS UR Y LIBL.SHIUME OHP HQ WRBWLRQMD GDQUL QH V
SURFIPYDY D JHPWRIW ZBX®HVZNUMHF RJ QR VP& RSP ® R\HQO5 D O Y DIZRAD ¥ H HIQP O
6DOYDGRU VLQFH

"HILUPEMOLWKBRYRFX&HGLF DVQIGRGHS S H U L K Q BHHH O KNHHM Q D ERIBIXJO H V Z VWD F
UHFRRINGXFFH\WD\QBDS3IHEISUR MHFOL DIOZ THWV L YA VLR KW F RIRHVX YD O ¥HDE HEQNGV
VR PXFK Rl WKDW H[SHULHQFH DQG GHGLFDWLRQ FRPHV RXW RI RXU (O

$OPRN@®HFDOBHZKH@HZHUFRQVLGHRKQ WU R X®W &HR U ORED QR 11 VK RWBIHD UV KR
RSHUD WHRIQV F R Y(MBMBY DS RW WQW BD® HQRW NEHDFV L Q FHH Q R X D YIHQR | | L WHK HRJIH
RYHU WDOHBYH® HKD\WOILWAX U BQRHH V V LOREDVWDKIHAS R U \§ R @ MWZ KRR R UINQ H D O
WLPH ZLWK RXU HPSOR\HHV DQG FOLHQWY LQ RWKHU FRXQWULHYV

'H KD YEHH HYQH b O H D ¥ H\WKKZAHR URNW KPP XQLF U WLEBQWWO DL Q Q@R MW LPIR X UO
6DOYDHFRW R\HA Y FAHU HRQ VEOO R X IXHAS RVLWW RQ Y D O Y DR RIWHK D QW KD WKW Y H

RQ@H®GDYDLOWERE6 RS HUDWLRIMDXBEX QLUQB Y FKWIWMHE U R MIHIFQWD JBIRIO HV O RR N
IRUZDUG WR FRQWLQXLQJ WR H[SDQG DQG LQYHVW LQ RXU (O 6DOYDGR

/IRIJDQ OF&XQH 3HRSOH DQG &XOWXUH ODQDJHU

% odqii :D/D "~ hia idh
J * OheB 0: qDM Degy: q(h
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